
 

OMAN ECONOMIC 

SNAPSHOT 

 

GENERAL DATA 

AREA:  309,500 KM
2; COASTLINE: 3,165 KM 

POPULATION: 3.9 MILLION (INCLUDING 1.6 MILLION EXPATRIATE WORKERS) 

CAPITAL: MUSCAT 

GOVERNMENT: MONARCHY 

HEAD OF GOVERNMENT: HIS MAJESTY QABOOS BIN SAID AL-SAID (SULTAN & PRIME MINISTER)  

U.S. AMBASSADOR TO OMAN: THE HONORABLE GRETA HOLTZ  

OMANI AMBASSADOR TO THE UNITED STATES: HER EXCELLENCY HUNAINA SULTAN AHMED AL-MUGHAIRY 

ECONOMIC DATA 

CURRENCY: 1 RIAL OMANI = 2.60 US$  
(0.385 RIAL OMANI = 1 US$) 

PUBLIC DEBT: 4.3% OF GDP 

NOMINAL GDP: $80 BILLION 

NOMINAL GDP PER CAPITA: $21,600  

GDP BASED ON PPP:  $90.8 BILLION  

GDP BASED ON PPP PER CAPITA: $26,948  
 

 

  

 2009 2010 2011 2012 

REAL GDP GROWTH % 1.1 4 5.5 5 
INFLATION (%) 3.5 3.3 4.1 3.3 
INTEREST RATES% (DEPOSITS/LENDING)  2.2/7.4 2.8/6.2 2.7/5.9 
OIL PRODUCTION ('000 B/D)  865 886 915 
CRUDE OIL EXPORTS (US$ M)  20,826 27,958 24,950 
UNEMPLOYMENT (%) N/A 24.4% N/A N/A 
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GENERAL OMAN TRADE DATA 

MAIN IMPORT PARTNERS:  UAE 27.8%, JAPAN 12%, 
 US 6%, INDIA 5.3%, CHINA 4.3% 

MAIN EXPORT PARTNERS: CHINA 30.5%, SOUTH KOREA 

11%, UAE 10.6%, JAPAN 10.5%, INDIA 10.1%,  
THAILAND 5.4% 

PROVEN RESERVES OF OIL: 5.5 BILLION BARRELS  

PROVEN RESERVES OF GAS: 30TCF 

WORKFORCE IN PRIVATE SECTOR: 172,944 OMANI / 

1,271,120 EXPATRIATES  

MINIMUM WAGE (OMANI CITIZENS): 325 OMR PER MONTH 

($844)* 

WORLD BANK EASE OF DOING BUSINESS: 47TH
 OUT OF 183 (2012) 

FEMALE LABOR FORCE PARTICIPATION: 29% [AS REPORTED IN 2010] 

US-OMAN TRADE DATA 

PRINCIPAL U.S. EXPORTS TO OMAN IN 2012: VEHICLES EXCEPT RAILWAY (28%), MACHINERY (21%), AIR 

CRAFT/SPACECRAFT (7%), MEDICAL EQUIPMENT (6%) 

PRINCIPAL U.S. IMPORTS FROM OMAN IN 2012: FERTILIZERS (36%), MINERALS/FUEL (27%), PLASTIC (15%), PRECIOUS 

STONES (13%), ALUMINUM AND PARTS THEREOF (4%) 

FOREIGN MERCHANDISE TRADE (US$ BILLIONS) 2009 2010 2011 2012 

OMAN’S EXPORTS TO THE WORLD 27.7 36.6 46.9 49.3 
OMAN’S IMPORTS FROM THE WORLD 17.8 19.9 24.0 23.9 
U.S. EXPORTS TO OMAN 1.1 1.1 1.4 1.7 
U.S. IMPORTS FROM OMAN .9 .7 2.2 1.35 
U.S. TRADE BALANCE WITH OMAN .2 .4 -.8 4 
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OMAN FOREIGN DIRECT INVESTMENT DATA 
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